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Brebemi Quarterly Traffic Report

Aggregate traffic figures recorded for the Project for the Quarterly Traffic
Period ending 31 December 2025

Reference is made to the following documents:

(a) Common Terms Agreement (the “CTA”) dated 15 October 2019, between inter alios,
Societa di Progetto Brebemi Spa (the “Issuer”), Citicorp Trustee Company Limited (the
“Note Trustee”), and Citibank Europe LLC (the “Facility Agent”).

(b) Master Definitions Agreement (the “MDA") dated 15 October 2019, between inter alios,
the Issuer, the Note Trustee and the Facility Agent.

Capitalised terms used in this report (the “Quarterly Traffic Report”) and not defined
herein have the meaning given to them in the CTA and the MDA.

Pursuant to the provisions set forth in clause 5.8 (e) of the CTA, this Quarterly Traffic
Report provides, in Appendix 1, the aggregate traffic figures recorded for the Project for
the Quarterly Traffic Period ending on 31 December 2025.
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9 January 2026
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Monthly Traffic Light Vehicles Heavy Vehicles Total Vehicles

A% vs A% vs A% vs
Actual Veh *km 2025 2024 2024 2025 2024 2024 2025 2024 2024
January 32,482,278 30,974,142 4.9% 14,748,655 14,132,463 4.4% 47,230,933 45,106,605 4.7%
February 32,218,624 32,593,921 | (1.2%) 15,026,653 15,266,468 | (1.6%) 47,245,277 47,860,389 | (1.3%)
March 36,696,503 35,412,260 3.6% 16,650,385 15,708,444 6.0% 53,346,888 51,120,704 4.4%
April 36,292,329 36,223,295 0.2% 15,881,034 15,433,384 2.9% 52,173,363 51,656,679 1.0%
May 40,599,126 38,089,448 6.6% 17,066,014 16,928,142 0.8% 57,665,140 55,017,590 4.8%
June 39,359,969 37,532,585 4.9% 16,442,365 15,880,735 3.5% 55,802,334 53,413,320 4.5%
July 40,662,558 39,776,971 2.2% 18,341,742 17,668,943 3.8% 59,004,300 57,445914 2.7%
August 27,512,188 27,525,319 | (0.0%) 11,467,695 11,818,126 | (3.0%) 38,979,883 39,343,445 | (0.9%)
September 39,700,048 37,458,329 6.0% 17,353,949 16,211,076 7.0% 57,053,997 53,669,405 6.3%
October 42,226,939 39,729,197 6.3% 18,682,005 18,029,717 3.6% 60,908,944 57,758,914 5.5%
November 37,639,624 37,783,460 | (0.4%) 16,715,673 16,301,053 2.5% 54,355,297 54,084,513 0.5%
December (*) 36,324,272 35,468,545 2.4% 15,132,458 14,380,867 5.2% 51,456,730 49,849,412 3.2%
Total 441,714,458 428,567,472 3.1%]| 193,508,628 187,759,418 3.1%)]| 635,223,086 616,326,890 3.1%

(*) December 2025 are previsional figures




